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The  first  quarter  of  I96O  brought  an  easing  of  pressure  on  available 
investment  funds.   By  the  end  of  the  quarter,  interest  rates  in  the  central 
money  markets  had  leveled  off,  or  declined  for  some  types  of  securities,  from 
the  peaks  reached  at  the  end  of  1959  and  the  first  2  months  of  I96O. 

Farm-mortgage  debt  continued  to  increase  during  the  quarter.   Loans 
held  by  three  lender  groups  (22  life  insurance  companies,  Federal  land  banks, 
and  the  Farmers  Home  Administration)  increased  2  percent  in  amount  compared 
with  an  increase  of  2.5  percent  in  the  first  quarter  of  1959  (tables  1-8). 
However,  outstanding  real  estate  loans  to  farmers  by  Federal  Reserve  member 
banks  decreased  0.6  percent  from  December  31^  1959^  to  March  l5,  I960. 

The  amount  of  money  loaned  on  farm  mortgages  by  the  three  lender  groips 
in  the  survey  declined  almost  10  percent  in  the  quarter  compared  with  a  year 
earlier.   Apparently,  the  decline  was  a  reaction  to  increased  money  rates,  a 
leveling  off  of  land  values,  and  a  weaker  demand  for  land  compared  with  1959. 
Also,  the  rate  of  land  transfers  was  below  that  of  a  year  ago,  particularly  in 
the  Corn  Belt.   Land  transfers  in  the  spring  of  I96O  financed  by  means  of  pur- 
chase contracts  increased  sharply  compared  with  the  spring  of  1959,  especially 
in  the  Lake  States,  Corn  Belt,  and  Northern  Plains.   Sellers  were  more  willing 
to  finance  transfers,  and  buyers  were  able  to  finance  purchases  in  a  period  of 
generally  tight  money  supply. 

Payments  on  mortgage  indebtedness  decreased  in  the  first  quarter  of 
i960  compared  with  the  first  quarter  of  1959  by  approximately  8  percent. 
There  was  also  a  combined  increase  of  about  10  percent  in  delinquent  loans  re- 
ported by  22  life  insurance  companies  and  the  Farmers  Home  Administration. 
Lenders  believe  that  the  lag  in  repayment  rate  and  the  increase  in  delinquen- 
cies resulted  from  the  abnormal  weather  of  early  I960,  wet  corn,  and  poor 
roads.  Many  borrowers  have  since  made  up  overdue  payments  and  are  now  current 
in  regard  to  mortgage  payments. 

According  to  data  from  the  same  two  lender  groups,  the  number  of  mort- 
gages in  process  of  foreclosure  in  the  first  quarter  of  I96O  was  almost  double 
the  number  in  the  first  quarter  of  1959.   However,  the  number  of  mortgages  in 
process  of  foreclosure  was  only  0.1  percent  of  the  number  of  mortgages  out- 
standing at  the  end  of  the  period.  , 


Life  Insiirance  Coinpanies 

Interest  rates  on  farm-mortgage-loan  commitments  of  life  insurance  com- 
panies averaged  6.08  percent  in  the  first  quarter  of  I960,  up  O.llj.  percentage 
points  from  the  average  in  the  fourth  quarter  of  1959.   However,  this  increase 
was  only  half  as  great  as  that  which  occurred  from  the  third  to  the  fourth 
quarter  of  1959.   Nearly  two-thirds  of  the  commitments  (amounts)  for  which 
interest  rates  were  available  were  at  a  6-percent  rate  in  the  first  quarter  of 
i960.  A  few  loans  were  written  at  a  7 -percent  rate. 

The  number  of  mortgages  with  interest  overdue  more  than  3  months 
totaled  1,139  at  the  end  of  the  first  quarter,  up  978  in  the  quarter.   The 
principal  indebtedness  of  these  loans  equaled  0.5  percent  of  the  total  amount 
outstanding  at  the  end  of  the  quarter.  This  was  the  first  time  since  the 
second  quarter  of  1958  that  the  percentage  had  reached  the  0.5  level. 

The  value  of  mortgages  acquired  increased  about  3h   percent  from  the 
fourth  quarter  of  1959^  but  was  6  percent  below  the  first  quarter  of  1959. 
The  principal  of  mortgages  already  owned  increased  I6  percent  from  the  com- 
parable quarter  a  year  earlier  and  I|li.  percent  from  the  preceding  quarter.   The 
unfavorable  income  situation  in  1959  relative  to  1958  was  reflected  in  an  11- 
percent  decline  in  payments  on  farm  mortgages  in  the  first  quarter  of  I96O 
compared  with  the  first  quarter  of  1959.   The  largest  decline  in  payments 
occurred  in  the  value  of  mortgages  paid  in  full,  as  borrowers  continued  the 
trend  that  first  appeared  in  the  third  quarter  of  1959. 

Commitments  in  the  first  quarter  of  I960  were  13  percent  below  the  com- 
parable quarter  of  1959^  but  1  percent  above  the  fourth  quarter  of  1959. 
Seasonally  adjusted,  commitments  in  the  first  quarter  of  I96O  were  k   percent 
higher  than  in  the  fourth  quarter  of  1959. 

Commitments  for  the  purpose  of  purchasing  real  estate  were  down  from 
the  fourth  quarter  of  1959  and  were  at  the  lowest  level  since  the  quarter 
ending  March  31^  1958.   Commitments  for  refinancing  -  more  than  50  percent  of 
the  total  -  reached  a  new  high  in  the  quarter,  continuing  the  trend  toward 
consolidation  of  farm  indebtedness  which  started  in  the  third  quarter  of  1959. 

Federal  Land  Banks 

The  experience  of  the  Farm  Credit  Administration  in  selling  Federal 
fann  loan  bonds  in  the  first  5  months  of  I96O  illustrates  the  easing  of  demand 
for  money  in  the  central  money  markets,  and  although  it  does  not  mean  that 
borrowers  will  pay  less  for  farm- mortgage  fluids,  it  does  minimize  the  chance 
that  interest  rates  on  farm  mortgages  will  show  any  immediate  further  increase 
from  present  levels. 

Seven  issues  of  Federal  farm  loan  bonds  were  sold  in  the  first  5  months 
of  i960.  The  amounts  offered  varied  from  $82  million  to  $l5U  million.  The 
variation  in  term  was  from  approximately  9  months  to  10  years.  Two  January 
issues,  one  long-term  and  one  short-term,  were  priced  to  yield  5  and  5  3/8 
percent  respectively.  Two  February  issues,  also  one  long-  and  one  short-term, 
were  priced  to  yield  5.09  and  ^,k   percent.  Two  more  issues  were  made  in  April; 
one,  an  intermediate  term  issue,  was  priced  to  yield  i;.39  percent;  the  other,  a 


short-term  issue^  was  priced  to  yield  3.86  percent.   The  last  issue,  Jime  1, 
i960,  with  a  term  of  approximately  one  year,  was  priced  to  yield  i|. 62  percent. 

The  dollar  volume  of  new  money  loaned  by  the  Federal  land  banks  in  the 
first  h   months  of  I96O  was  down  $35  million  from  the  unusually  large  amount 
loaned  in  the  comparable  period  in  1959.  Each  of  the  Ij.  months  in  196O  was  more 
than  11  percent  below  the  same  month  in  1959,  with  the  largest  decline,  30  per- 
cent, occurring  in  April.   Apparently,  part  of  the  decline  is  a  reaction  to  the 
6-percent  interest  rate  that  was  in  effect  in  all  districts  on  January  1,  I960. 

Loans  outstanding  at  the  end  of  the  first  quarter  of  I960  were  about  3 
percent  higher  than  at  the  beginning  of  the  quarter,  a  sli^tly  smaller  in- 
crease than  in  the  first  quarter  of  1959.  Loans  closed  in  the  quarter  were 
down  quite  sharply;  deductions  (principal  repayments,  foreclosures,  voluntary 
deeds  and  loans  in  process  of  foreclosure,  less  increase  in  loans  by  reason  of 
reamortizations,  and  reinstatements)  dropped  also,  but  only  k   percent. 

Farmers  Home  Administration 

The  dollar  volume  of  loans  made  by  the  Farmers  Home  Administration  for 
both  direct  farm- owner ship  and  farm-housing  loans  was  down  sharply  in  the  first 
quarter  of  I960  compared  with  a  year  earlier,  the  result  of  less  funds  in  the 
fiscal  i960  budget  for  lending  activities. 

Total  additions  (mortgages  acquired  and  increase  in  principal  of  mort- 
gages already  owned)  to  direct  farm- ownership  loans  amounted  to  $7,ij.83,000  in 
the  first  quarter  of  I960,  21  percent  less  than  in  the  first  quarter  of  1959. 
All  of  the  decrease  occ-'irred  in  the  value  of  mortgages  acquired.   Total  pay- 
ments on  principal  of  mortgages  were  down  approximately  13  percent  from  the 
first-quarter  1959  levels.   The  number  of  properties  acquired  by  foreclosure 
and  voluntary  conveyance  was  down  in  the  first  quarter  of  I960  from  both  the 
preceding  quarter  and  the  first  quarter  of  1959.  The  number  of  mortgages 
delinquent  in  regard  to  amortization  payments  also  was  down  from  the  first 
and  fourth  quarters  of  1959.   Mortgage-loan  commitments  for  direct  farm-owner- 
ship loans  at  the  end  of  the  first  quarter  of  I96O  were  down  nearly  3  percent 
from  the  same  quarter  of  1959.   The  purpose  of  farm- owner ship  loans  was  about 
the  same  for  the  9  months  ending  March  31^  I960,  as  for  the  same  period  a  year 
earlier. 

Additions  to  farm-housing  loans  were  down  about  27  percent  from  the 
first  quarter  of  1959  and  nearly  50  percent  from  the  fourth  quarter  of  1959. 
Payments  on  principal  of  mortgages  were  I6  percent  higher  than  a  year  earlier 
and  67  percent  higher  than  for  the  preceding  quarter.  The  number  of  mortgages 
behind  schedule  in  regard  to  amortization  payments  was  slightly  higher  than  a 
year  earlier.   Commitments  for  farm-housing  loans  were  down  nearly  25  percent 
from  the  first  quarter  of  1959. 


Table  1.-  Life  insurance  con5>anies:     Farm-mortgage  loans,  22  companies.  United  States, 

selected  quarters,   1959  and  I96O 


Item 


Beginning  of  Quarter 

Mortgages  owned: 

Principal  indebtedness: 

Total 1,000  dollars- 
Average -dollars — 

During  Quarter 

Mortgages  acquired: 

Number ^___«, 


Principal  indebtedness: 

Total  2/ 1,000  dollars- 
Average  "^ dollars — 

Increase  in  principal  of  mortgages 
already  owned  jj — 1,000  dollars — 

Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Amount: 

Total  hj 1,000  dollars— 

Avera^  ^ dollars — 

Other  ^ 1,000  dollars- 
Total do. 

Percent  of  principal  indebted- 
ness, beginning  of  quarter 

Mortgages  acquired  by  foreclosure 
and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars — 

End  of  Quarter 

Mortgages  owned: 

Principal  Indebtedness: 

Total 1,000  dollars— 

Average -dollars — 


Quarter  ending- 


Mar.  31* 
1959 


Dec.  31, 
1959 


Mar.  31, 
i960 


Percentage  change, 
quarters  ending- 


Mar.  31,  :Dec.  31, 
1959,  and:  1959,  and 
Mar.  31, :Mar.  31, 
i960  :  i960 


Percent   Percent 


19i+,321   19i^,l86  1/  193,957    -0.2     -0.1 


2,U8if,790  2,609,776   2,639,262 
12,790    13,^0     13,610 


5,292 

12ii-,7J+7 
19,980 


3,669 

87,785 
20,310 


16, 63^+   13,^38 


6,067    3,885 


60,636 
8,2i^0 

53,533 
114,169 

if.6 


hi 
15,670 


2.7 

0 
0 


5,063 

117,550 
20,060 


6.2 
6.U 


-4.3 

-5.8 
.4 


19,3^6    16.3 


i^,759   -21.6 


3.8 


18 
9,000 


193, 5^+   193,971    19^^,262 

2,511,955  2,639,262  l/2,67ii,693 
12,980        13,600  13,770 


-33.3 

-61.7 
-U2.6 


6.5 

6.1 


1.1 
1.3 


38.0 

33.9 
-1.2 


U4.0 


22.5 


32,999 

50,615 

-16.5 

53.4 

7,i^lO 

9,010 

9.3 

21.6 

38,738 

50,834 

-5.0 

31.2 

71,737 

101,  W+9 

-11.1 

41.U 

.2 

1.3 
1.2 


See  footnotes  at  end  of  table. 


-Continued 


Table  1.-  Life  insijrance  companies:  Pann-fflortgage  loans,  22  companies.  United  States, 

selected  quarters,  1959  ^^^   I96O  -Continued 


Item 


Quarter  ending- 


Mar.  31, 
1959 


Dec.  31, 
1959 


Mar.  31, 
i960 


Percentage  change, 
quarters  ending- 


Mar.  31,  :Dec.  31, 
1959,  and: 1959,  and 
Mar.  31»:Mar.  31, 
i960  ;  i960 


Mortgages  in  process  of  fore- 
closure: 

Number 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars- 
Percent  of  total 

Mortgages  with  inteirest  overdue 
more  than  3  nKDnths: 

Number 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars- 
Percent  of  total 

Mortgage-loan  conmitments 
during  quarter: 

Numiber  2/ 

Amount: 

Total  10/ 1,000  dollars- 
Average  2/ dollars- 


8/ 


60 


8/ 


6k 


Percent   Percent 


166    176.7     159.^ 
.1 


1,016 
8/ 

1,061^ 
8/ 

2,611 
.1 

157.0 

lu5.it 

309 
.2 

161 
.1 

1,139 

.6 

268.6 

607.5 

5,668 
.2 

2,765 
.1 

11^,205 

.5 

150.6 

U13.7 

6,266   5,361 
151,259    130,523 

2i,8i<-o   22,850 


5,264   -16.0 


132,152 
23,1^50 


-12.6 


-1.8 

1.2 
2.6 


1/  Statistical  discrepancy  of  minus  Ik   loans  due  to  change  in  number. 

2/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2  com- 
panies. 

^   20-con5)any  data.  2  coni)anies  did  not  separate  principal  of  farm  mortgages  ac- 
quired and  increase  in  principal  of  mortgages  already  ovmed. 

k/   Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2  con5)anies. 

^   20-con5)any  data.  2  con5>anies  did  not  separate  principal  payments  on  mortgages 
paid  in  full  from  payments  on  other  mortgages  not  paid  in  full. 

6/  Ovrlng  to  consolidation  and/or  splitting  of  loans,  there  was  a  net  increase  of  1 
loan  in  both  the  1st  and  Uth  quarters  of  1959,  ond  3  loans  in  the  1st  quarter  of  I96O. 

j/  Diere  was  a  net  increase  of  $3,000  owing  to  consolidation  and/or  splitting  of 
loans. 

8/  Less  than  0.05  percent. 

2/  20-corapany  data.     1  con5>any  did  not  report  number  of  loan  commitments  and  1  did 
not  report  nvmiber  and  amount. 

10/  21-con5>any  data. 


Table  2«-  Life  insijrance  con5»anies:     Purposes  of  farm-mortsage-loan  coonltment^ 
20  compaaies.  United  States,  selected  quarters,  1959  an<i  I96O 


Item 


Anaount  of  conmitments 


Percentage  of  total  fimds 
conmitted  f  or- 

Farm  real  estate  purchases- 
Refinancing  1/- 

Mortgages  held  by- 
Own  ccai5>any 


Total 

Other  indebtedness-^ 

Total  refinancing- 


Repairs  and  improvements  to 
land  and  buildings 


Other  purposes: 

Known 

Unknown 


All  pxirposes 


Quarter  ending- 


Mar.  31, 
1959 


[June  30, 
1959 


[Sept.  30, 
1959 


iDec.  31> 
1959 


[Mar.  31, 
i960 


1,000 
dollars 


.2iii. 


18.5 
12.7 


31.2 


kk.Q 


7.2 


12.1 
.1 


100.0 


1,000 
dollars 


1,000 
dollars 


1,000 
dollars 


J2iL 


J8^ 


Jii2. 


17.^ 
12.1 


lif.O 


ik.k 
Jill 


29.5 
16.5 


27.^ 

llf.7 


25.9 
JL8^ 


i;6.0 


il-2.1 


kk.8 


8.1 


13.1 


l.h 


11.9 
.1 


7.5 


12.U 
.1 


100.0 


100.0 


100.0 


1,000 
dollars 


150,85^       ll8,12i<-       109,881+       130,1+91       132,152 
Percent      Percent      Percent      Percent      Percent 


31.8 


16,5 
15A 


31.9 
20.8 


i2^ 


5.h 


10.1 
2/ 


100.0 


1/  Distribution  between  mortgages  held  by  own  coii5)any  and  by  others  estimated 
for  2  companies j  distribution  of  debt  refinancing  between  real  estate  mortgages 
held  by  others  and  other  indebtedness  estimated  for  another. 

2/  Less  than  0.05  percent. 


Table  3,-  Life  insurance  con^janies: 


Interest  rates  on  farm-mortgage-ioan  conmltments,  Jan.  1  throu^ 
Mar.  31,  i960  1/ 


Interest  rate 
(percent) 


Loans 


Number 


Percentage 
distribution 


Amount 


Total 


Percentage 
distribution 


Average  size 
of  loan 


k 

3 

87 

2I+9 

1,899 

1U7 

429 


Percent 

0.1 
.1 

3.1 

8.9 
67. k 

5.2 
15.2 


Dollars 

65,576 

291,000 

1,927,900 

6,112,81*6 

1^3,996,829 

6,768,095 

i2.806.lU2 


Percent 

0.1 

.U 

2.7 

8.5 

61.1 

17.8 


Dollars 

16,390 
9,700 
22,160 
2U,550 
23,170 
46,0^0 
29,850 


2,818 


100.0 


71,968,390 


100.0 


25,5^0 


1/  Ttie  vei^ted  average  interest  rate,  bsised  on  3,UlU  loans  and  a  total  amount  committed  of  $82,222,390, 
Is  6.082  percent. 


Table  k.-  Federal  land  banks:     Farm-mortgage  loans,  United  States,  Jan.  1  throxigh  Mar.  31,   1959  and 

i960  1/ 


Item 


1959 


i960 


Percentage 
change 


Percent 


Loans  outstanding,  Jan. 
Number -— 


1:  2/ 


Amount- 
Average - 

Loans  closed: 
Number 


1,000  dollars- 

jllars- 


2/ 


Amount — 
Average- 


--1,000  dollars- 
dollars- 


(net) ; 


Decrease  in  loans 

Niomber 

Amount- 
Average- 


Loans  outstanding.  Mar. 
Humber-  -■  ■  ■■—  -  - 


-1,000  dollars- 
— dollars- 

31:  2/ 


Amount — 
Average- 


-1,000  dollars- 
dollars- 


366,71+2 

2,086,912 

5,690 


15,396 

170,771 

11,090 


12,1+55 

83,lM+ 

6,680 


369,683 

2,17^,539 

5,880 


37^,089 

2,359,512 

6,310 


12,782 

11+7,933 

11,570 


11,1+78 

79,899 
6,960 


y  375,1+09 

l+/2,l+27,875 
y  6,1+70 


-17.0 

-13.1+ 

1^.3 


-7.8 

-3.9 

1+.2 


1/  Includes  Puerto  Rico.  For  Jan.  1,  I96O,  excludes  I6  loans  in  amount  of  $328,900  for  Alaska.  There 
were  no  loans  in  Hawaii. 

2/  Jan.  1,  1959,  excludes  purchase-money  mortgages,  sales  contreicts,  etc.,  and  loans  called  for  fore- 
closure. Jan.  1,  i960,  includes  purchase-money  mortgages,  sales  contracts,  etc.,  and  excludes  loans 
called  for  foreclosure. 

2/  Gross  nvmiber  and  amount  of  all  loans  closed  including  new  loans  that  replaced  old  loans,  and  loans 
canceled  prior  to  disbursement  of  loan  proceeds. 

h/   Includes  Alaska. 


Farm  Credit  Administration,  Accounting  and  Budget  Division. 


Table  S--   Fanners  Home  Adjninistration:  Direct  farm-ownership  loans.  United  States, 

selected  quarters,  1959  and  I960  1/ 


Item 


Quarter  ending- 


Mar.  31, 
1959 


Dec.  31, 
1959 


Mar.  31, 
I960 


Percentage  change, 
quarters  ending- 


Mar.  31, 

1959,  and 

Mar.  31, 

I960 


Dec.  31, 

1959,  and 

Mar.  31, 

I960 


Beginning  of  Quarter 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


During  Quarter 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total -IjOOO  dollars- 
Average dollars- 


Increase  in  principal  of  mortgages 
already  owned 1,000  dollars — 


Payments  on  principal  of 
mortgages: 
Mortgages  paid  in  full: 

Number 

Amoiint: 

Total 1,000  dollars- 
Average dollars- 
Other 1,000  dollars- 
Total do. 

Percent  of  principal  indebted- 
ness, beginning  of  quarter — 


Mortgages  acquired  by  foreclosTire 
and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars— 


2i;l,582 
7,730 


625 

8,589 
13,7li0 


90h 


6lli 


2.ii 


3^ 

113 
3,230 


Percent       Percent 


31,2i|6        30,835        30,730  -1.7 


2ii9,373 
8,090 


252,770 
8,230 


U.6 
6.5 


U28 

7,237 
16, 910 


ii09 

6, 1467 
15,810 


832  1,016 


-3U.6 

-2J;.7 
15.1 


12. ii 


ii97 


1;92 


-19.9 


1.1 


36 

202 
5,610 


2.0 


29 

125 
U,310 


-17.1 
10.6 

33. U 


-0.3 

l.li 
1.7 


-10.6 
-6.5 


22.1 


-1.0 


2,9U4 

1,982 

2,188 

-21;. 9 

lO.ii 

U,750 

3,990 

U,i;50 

-6.3 

11.5 

2,859 

2,ii88 

2,8Ul 

-.6 

lli.2 

5,773 

ii,ii70 

5,029 

-12.9 

12.5 

-19.  U 

-38.1 
-23.2 


See  footnotes  at  end  of  table. 
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Table  5.-  Fanners  Heine  Adininistration:     Direct  fann-ownership  loans.   United  States, 
selected  quarters,   1959  and  I960  1/  -Continued 


Item 


Quarter  ending- 


Mar.  31, 
1959 


Dec.  31, 
1959 


Mar.  31, 
I960 


Percentage  change, 
quarters  ending- 


Mar.  31, 

1959,  and 

Mar.  31, 

I960 


Dec.  31, 

1959,  and 

Mar.  31, 

I960 


End  of  Quarter 

Mortgages  owned: 

Number — 

Principal  indebtedness: 

Total -1,000  dollars- 
Average dollars- 


Mortgages  behind  schedule  in 
regard  to  amortization  payments; 

Number 

Percent  of  total — 

Principal 
indebtedness 1,000  dollars- 
Percent  of  total ■ 


Mortgages  in  process  of  fore- 
closure: 

Number _»_= 

Percent  of  total — 

Principal 
indebtedness 1,000  dollars- 
Percent  of  total- — ■ 


Mortgage-loan  commitments  during 
quarter:   2/ 

Number 

Amount : 

Total 1,000  dollars- 
Average dollars- 


301 

5,163 
17,150 


Percent   Percent 


31,222    30,730    30,6l8 

245,189   252,770   255,099 
7,850    8,230    8,330 


-1.9 

k.o 

6.1 


U70 

8,lli9 
17,3liO 


289 

5,035 
17,i;20 


-U.O 

-2.5 
1.6 


-O.ii 

.9 

1.2 


2,950 
9.ii 

2,33U 
7.6 

2,138 
7.0 

-27.5 

-6.U 

23,166 

9.U 

19,199 
7.6 

17,8lU 
7.0 

-23.1 

-7.2 

65 
.2 

6ii 
.2 

73 
.2 

12.3 

li^.l 

601 
.2 

607 
.2 

788 
.3 

31.1 

29.8 

-38.2 
.5 


1/  Excludes  Alaska  and  Hawaii. 
"2/   Initial  loans  obligated. 


Fanners  Home  Administration. 


Table  6,-  Fanners  Home  Administration:  Purposes  of  farm-mortgage-loan  com- 
mitments, direct  farm- ownership  loans.  United  States,  selected  periods, 
1959  and  I960  1/ 


Item 


July  1, 
1958,  to 
Mar.  31, 
1959 


July  1, 
to 
Dec.  31, 
1959 


July  1, 
1959,  to 
Mar.  31, 
I960 


Percentage  of  total  funds  committed 
for- 

Farm  real  estate  purchases 

Refinancing- 
Mortgages  held  by- 
Farmers  Home  Administration — 
Others • 

Total — 

Other  indebtedness 

Total  refinancing 

Repairs  and  ia^Drovements  to 
land  and  buildings 

Other  purposes: 

Known 

Unknown-- — — — — — .— — — 

All  purposes 


Percent 


k8 


21 

0 
0 


100 


Percent 


57 


17 

0 
0 


100 


Percent 


51 


1 

25 

0 
25 

0 
27 

26 

5 

25 

1 

27 
3 

31 

26 

30 

19 

0 
0 


100 


1/  Excludes  Alaska  and  Hawaii. 
Farmers  Home  Administration. 
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Table  ?.-  Fanners  Home  Administration:     Farm-housing  loans.  United  States,   selected 

qxiarters,  1959  and  I96O  l/ 


Item 


Quarter  ending- 


Mar.  31> 
1959 


Dec.  31, 

1959 


Mar.  31, 
i960 


Percentage  change, 
quarters  ending- 


Mar.  31,  :Dec.  31, 
1959,  and: 1959,  and 
Mar.  31^  :Mar.  31* 
i960   :  i960 


Beginning  of  Quarter 


Mortgages  owned: 
Number— 


Principal  indebtedness: 

Total- 1,000  dollars 

Average dollars 


During  Quarter 

Mortgages  acquired: 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 


Increase  in  principal  of  mortgages 
already  owned 1,000  dollars 


Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Nimber 

Amoirnt: 

Total 1,000  dollars 


Average -dollars 

Other 1,000  dollars 

Percent  of  principal  indebted- 
ness, beginning  of  quarter 


Mortgeiges  axiquired  by  foreclosure 
and  voluntary  conveyance: 

Nvuiiber 

Principal  indebtedness: 

Total 1,000  dollars — 

Average -dollars — 


12i^,637 
5,380 


9,179 
7,2i+0 


209 


zhe 


3.i^ 


2 
2,000 


Percent   Percent 


23,178    27,196    28,it67    22.8 


156,J^25 
5,750 


166,109 
5,840 


33.3 
8.6 


1,267    1,588 


12,333 
7,770 


362 


311 


6,6lU 
7,610 


227 


325 


-27.9 
5.1 


8.6 


-6.1 


1.9 


3.0 


36 
6,000 


1 
1,000 


0 

-50.0 
-50.0 


iv.7 

6.2 
1.6 


869  -^l.h  -45.3 


-1^6.  J+ 
-2.1 


-37.3 


^.5 


1,279 

1,038 

1,066 

-16.7 

2.7 

3,700 

3,3i^O 

3,280 

-ll.U 

-1.8 

2,995 

1,937 

3,908 

30.5 

101.8 

h,ZJh 

2,975 

k,^h 

16. U 

67.2 

-83.3 

-97.2 
-83.3 


See  footnotes  at  end  of  table. 
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Table  7»-  Fanners  Home  Administration:     Farm-housing  loans.  United  States,  selected 

qxiarter^  1959  and  i960  l/  -Continued 


Item 


End  of  Quarter 

Mortgages  owned: 
Number- 
Principal  indebtedness: 

Total 1,000  dollars- 
Average — dollars- 


Mortgages  behind  schedule  in 
regard  to  amortization  payments; 

Percent  of  total 

Principal  in- 
debtedness  1,000  dollars- 
Percent  of  total 


Mortgages  in  process  of  foreclosure; 

Percent  of  total- 

Principal  in- 
debtedness  1,000  dollars 

Percent  of  total 


Mortgage-loan  conmitroents  during 
quarter:  jj 
Number— — — — 


Amoxmt: 

Total 

Average— 


—1,000  dollars— 
—dollars — 


Quarter  ending- 


Mar.  31, 
1959 


Dec.  31> 
1959 


1,333 

10,i^36 
7,830 


Mar.  31, 
i960 


Percentage  change, 
quarters  ending- 


Mar.  31, 
1959,  and 
Mar.  31, 
i960 


1,191 

9,192 
7,720 


7,851 

8,010 


-2U.8 
2.3 


Dec.  31, 
1959,  and 
Mar.  31, 
i960 


Percent   Percent 


2U,098         28,i^67         29,010         20.i|  1.9 

129,7^9       166,109       167,975         29.5  1.1 

5,380  5,8i^O  5,790  7.6  -.9 


i<-50 
1.9 

520 
1.8 

I^58 
1.6 

1.8 

-11.9 

2,i^79 
1.9 

3,03i+ 
1.8 

2,652 
1.6 

7.0 

-12.6 

16 
.1 

10 

2/ 

13 
2/ 

-18.8 

30.0 

71 
.1 

61 
2/ 

89 
•1 

25.^4- 

1^5.9 

980  -26.5   -17.7 


-li^.6 
3.8 


1/  Excludes  Alaska  and  Hawaii. 
2/  Less  than  0.05  percent. 
2/  Initial  loans  obligated. 

Fanners  Home  Administration. 
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Table  8.-  Farmers  Home  Administration:   Insured  farm-ownership  and  direct  and  insured 
soil-and-water-conservation  loans.  United  States,  selected  quarters,  1959  and 

I960  y 


Item 


Quarter  ending- 


Mar.  31, 
1959 


Dec.  31, 
1959 


Mar.  31, 
I960 


Percentage  change, 
quarters  ending- 


Mar.  31, 

1959,  and 

Mar.  31, 

I960 


Dec.  31, 

1959,  and 

Mar.  31, 

I960 


Insured  farm-ownership  loans: 
Outstanding,  beginning  of 

quarter 1,000  dollars- 
Committed,  during  quarter:   2/ 

Number ■ ■ — 

Amount 1,000  dollars- 
Average dollars- 

Soil-and-water-conservation  loans 
Direct: 

Individuals : 

Outstanding,  beginning  of 

quarter- 1,000  dollars- 
Committed,  during 
quarter:   2/ 

Number ~ 

Amount 1,000  dollars- 
Average dollars- 
Associations: 

Outstanding,  beginning  of 
quart er 1,000  dollars- 
Commit  ted,  during 
quarter:  Tj 

Nuiriber -- 

Amount 1,000  dollars- 
Average dollars- 


I68,ii28   18U,U71   183,972 


570  2U3  33li 

8,553  3,578  U,599 

15,010        1U,720        13,770 


13,887        lii,6lS        13,971 


133  153  0 

665  S3S  0 

5,000         3,890  0 


9,Oii6 


9,302 


9,293 


Percent       Percent 


9.2 


.6 


2.7 


-0.3 


Ul.U 

37. ii 

U6.2 

28.5 

-8.3 

-6.5 

-u.u 


-.1 


2 

h 

3 

50.0 

-25.0 

118 

liO 

^33 

238.1 

897.5 

59,000 

10,000 

133,000 

125.ii 

3/ 

See  footnotes  at  end  of  table. 


-Continued 


13 


Table  8.-  Fanners  Home  Administration:  Insured  farm- owner  ship  and  direct  and  insured 
soil-and-water-conservation  loans.  United  States,  selected  quarters,  1959  and 
i960  y   -Continued 


Item 


Quarter  ending- 


Mar.  31, 
1959 


Dec.  31 J 
1959 


Mar.  31, 
i960 


Percentage  change, 
quarters  ending- 


Mar.  31, 

1959,  and 

Mar.  31, 

i960 


Dec.  31, 

1959,  and 

Mar.  31, 

i960 


Percent   Percent 


Insured: 

Individuals : 

Outstanding,  beginning  of 
quarter 1,000  dollars 

Committed,  during 
quarter:  Tj 
Number 

Amoxuit 1,000  dollars 

Average — dollars 

Associations: 

Outstanding,  beginning  of 
quarter — - — 1,000  dollars 

Committed,  during 
quarter :  2/ 

Number 

Amount 1,000  dollars 

Average dollars 


16, 53U   15,U63   13,277   -19.7 


-Hi.l 


IS 

11 

29 

-17.1 

163.6 

238 

58 

153 

-35.7 

163.8 

6,800 

5,270 

5,280 

-22. ii 

.2 

1,793 


2,373 


2,510 


UO.O 


5.8 


3 

1 

0 

ii70 

lli 

0 

156,670 

111,  000 

0 

H, 


1/  Excludes  Alaska  and  Hawaii. 
"y   Initial  loans  obligated. 
3/  More  than  1,000  percent. 


Farmers  Hone  Administration, 


lU 


